
OPPORTUNITY:
 Illinois Waterflood

Summary:

Introduction:
Oil & gas production in the US is at record levels. This booming sector is creating 
opportunities to partner with experienced operators in exploiting development wells. The 
Crawford County, Illinois Waterflood project presents a unique opportunity for suitable 
investors to participate in the US Energy sector. 

The geology of the area is well mapped and fully understood by the geologists and engineers 
involved in the project. The wells will be part of a large, well defined “stack” of formations 
know to be productive in the area, with the target formation being responsible for almost 
half of the Illinois Basins production.

The entire 6-well project can be completed at a reasonable cost, with a modified turnkey 
drilling and completion contract in place. Maverick Energy, the contract field operator, is a 
successful firm with a long history and substantial experience in the prospect area.

• Stake: 34% Working Interest in Wisemans-Haskins prospect
• Asset: Equity Interest in Saxon Group Series
• Operator: Maverick Energy, Inc
• Location: Crawford County, Illinois
• Target Raise Amount: $600,000
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Waterflooding:
This is when water is injected into the oil reservoir from 
injection wells in order to renew a part of the original reservoir 
energy. The proposed drilling location in the Main Consolidate 
Field is an excellent operating environment for waterfloods.

How does it work? 
As water is forced into the reservoir, it spreads out from the 
injection well and pushes some of the oil towards the producing 
wells. In this field, the pattern of injection and producing wells is 
called a 10-acre, 5-spot pattern.  The ten acres refers to the area 
surrounding a producing well, which under ideal conditions, the 
oil will be extracted.  The 5-spot refers to the fact that in each 
fully developed 10-acre area, there are 5 wells.  

Illinois Basin & Crawford County
Major oil production in the basin began in 1905 and has 
produced more than four billion barrels of oil.  The first 
Crawford county well was drilled on the McLain farm in 
Oblong Township but was abandoned because of lack of 
funds. The township later became the center of one of the 
richest pools in the state.  The Main Consolidated Field, 
which runs through Crawford County, has produced what is 
generally accepted as more than 250 million barrels of oil.   

Operator:
Maverick Energy, Inc., is an independent oil company located in Robinson, Illinois. The company is involved in 
drilling and exploration along with production of crude oil and natural gas. Larry C. Neely is the founder and 
president of Maverick Energy, Inc. The Neely name has been synonymous with the oil business for the past 
125 years. 

What are the anticipated results?

The average primary recovery in a typical reservoir like this one 
is around 15 percent of the original oil in place.  Properly 
operated waterfloods should recover an additional 15 to 20 
percent of this original oil in place, thus matching or even 
exceeding the volume of primary production.  Several recovery 
techniques have been tested in this field, but Waterflooding has 
been shown to be the most cost effective at current oil prices.

The Robinson Formation
The target zone, the Robinson formation, is part of this 
Pennsylvanian rock in the form of sandstone. The deltas of 
the Pennsylvanian Period later covered the entire state, 
building up great thicknesses of sediment as the land 
underneath gradually subsided over millions of years. These 
sediments compacted to form layers of rock that are over 
2,000 feet thick in parts southern Illinois. During this time of 
oceans and deltas, as tectonic forces gently folded the 
bedrock of Illinois, a large basin was formed centred in the 
south-eastern part of the state. This basin is known today as 
the Illinois Basin.  Over half the oil and gas found in Illinois 
has come from the Illinois Basin’s Robinson formation.

Petroleum Engineer’s Report 
Most recent production records from the late 1970’s 
through the late 1990’s indicate 27,100 barrels of oil were 
produced from sporadic operations in that time frame.  No 
prior production records exist.  The only reported water 
injection was through perimeter wells with no known 
interior injection.  Existing log data indicate multiple 
Robinson Ss lenses across the property.  Robinson Ss 
reservoirs typically respond very well to water injection in 
offsetting areas of the Main Consolidated Field.  

Waterflooding is a process used to inject water into an oil-bearing reservoir for pressure maintenance as well as for 
displacing and producing incremental oil after (or sometimes before) the economic production limit has been reached. This 
is done through the displacement of oil and gas by water.  Water is injected into one or more injection wells while the oil is 
produced from surrounding producing wells spaced according to the desired patterns.   The above graphic shows a 5-spot, 
where four wells are drilled in a square, with an injection well drilled in the middle. The middle well is injected w ith water, 

which then displaces the oil and pushed it towards the 4 production wells.   Waterflooding can match or exceed the volume 
of primary pr oduction. Also shown are the pipelines, separators, tank battery, water storage tanks and other equipment 

required for waterflooding. 

Note:  This graphic shows 2 5-spots, while this project only consists of a single 5-spot program. 
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 This grid shows the range of potential income possibilities. The numbers are based on several factors: 

-Past production in the area; 
-Current secondary recovery rates in the area; and 
-Verification with Maverick Energy 

The production numbers are based on a 360 production days per year, but while it’s consistent for the lease 
area, there are many variables which can affect the number of production days. 

Although oil and gas production decline over time, these estimates have not attempted to include any 
assumptions for such declines.   The operator has stated in the first 3 or 4 years there should be very little 
decline, amounting to a 5% decline curve. 

Disclaimer: These illustrations are based on calculations of gross income and potential well production based 
on certain assumed economic and production conditions and should not be relied upon for accuracy but 
merely illustration purposes. 

* Based on a $70,000.00 investment
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Becoming a member of Saxon Group

Talk to your agent or contact us 
to find an independent agent

Receive information on current 

developmental well  opportunities

Confirm your interest and funding level

Receive our Application Form 
and Information Memorandum

Invest through our payment 
gateway

Receive compliance call

Receive confirmation 
of your membership

Congratulations on joining 
Saxon Group

Confirm Investor eligibility to 

become a member
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The Saxon Group is the trading name for Saxon Oil WI, LLC ((The “Company”) and WI 
Consultancy Ltd. Neither Saxon Oil WI, LLC or WI Consultancy Ltd is authorized or regulated 
by the UK’s Financial Conduct Authority (the “FCA”).
Neither this document nor its contents should be construed as advice or any form of 
recommendation to any individual or entity that may be considering their investment 
options.  All information contained in this document is provided for information purposes 
only and does not constitute an invitation or offer to subscribe for or purchase of 
investment in the Company or any other products or services referred to on the website. 
The information contained in this document is not intended to provide a sufficient basis on 
which to make an investment decision.
Information and opinions presented in this document have been obtained or derived from 
various sources which are believed by the Company to be reliable, but such information has 
not been verified by the Company and no representation is made as to the accuracy or 
completeness of the information contained in this document.
The Company accepts no liability for loss arising from the use of any information or acting 
on any opinion contained in this document.  Any performance information is not a measure 
of return to the investor, is not based on audited financial statements, and is dated. Past 
performance is not an indication of future performance.
Any offer of investment of the Company will only be made by means of the Information 
Memorandum prepared and issued by the Company.
Any investment in the Company entails risks and is governed by restrictions which are 
described in the relevant information memorandum.  Any investment should only be made 
after seeking the advice of an appropriately authorized or regulated financial advisor. 
Please note that the financial performance of the investments is not covered by the UK’s 
Financial Services Compensation Scheme (“FSCS”) or the Financial Ombudsman Service 
(“FOS”).

Risk Warning – Capital is at Risk
Please note that capital invested is at risk and you may lose some or all of your investment. 
All investments carry an element of risk, which may stem from their illiquidity, leverage, 
investment horizon and general risks associated with investments. These risks include 
capital loss, dilution of shareholder value, that dividends will not be declared, and illiquidity 
risk due to the absence of a viable secondary market for a particular product. The value of 
investments may rise or fall due to the volatility of world markets, interest rates or changes 
in the rate of exchange for the currency in which the investment is denominated. Some 
investments can experience significant volatility and value fluctuations in a very short space 
of time, which may present an increased risk of losing your original capital.
Returns marketed by the Company are NOT guaranteed. 
The products and services available do not offer recourse to the Financial Ombudsman 
Service and are not protected by the Financial Services Compensation Scheme. Any 
marketing promotion for this product is specifically not directed to clients in the UK other 
than Exempt Investors and Self-Certified Restricted, High Net Worth or Sophisticated 
Investors.

The Saxon Group does not offer financial advice. If you are in any doubt as to the suitability 
of this investment, or do not fully understand the terms if this document or of the 
Information Memorandum, please consult a financial advisor who is regulated by the 
Financial Conduct Authority and is authorized pursuant to the Financial Services and 
Markets Act 2000.

Disclaimer
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